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OATH OR AFFIRMATION

I, Kosta J. Moustakas, President, swear (or affirm) that, to the best of my knowledge and belief the
accompanying financial statements and supporting schedules pertaining to the firm of KJIM Securities, Inc.,
(Company), as of March 31, 2015, are true and correct. I further swear (or affirm) that neither.the Company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified
solely as that of a customer, except as follows:

/”\/

KRELI } g Aoy 6\ aliw)
P Coa e Thalew York K gJM \n/P id tL
. R 0S . ous , rresigens
I
Cort Fhens, aronx County
dommission

Sworn and subscribed to before me this _/ / day of ]/;// Y , 20 / j

Report of Independent Registered Public Accounting Firm. 1
(x) (a) Facing page.

(x) (b) Balance Sheet. 2
(x) (c) Statement of Operations. 3
(x) (d) Statement of Cash Flows. 4
(x) (e) Statement of Changes in Stockholder's Equity. 5
() (D Statement of Changes in Liabilities Subordinated to Claims of Creditors. (not
applicable).

(x) Notes to Financial Statements. 6-7
(x) (g) Computation of Net Capital 8

() (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3
() () Information Relating to the Possession or Control Requirements Under Rule 15¢3-
3. (not applicable)

() () A Reconciliation, including appropriate explanations of the Computation of Net
Capital Under Rule 15¢3-1 and the Computation for Determination of the Reserve
Requirements Under Exhibit A of Rule 15¢3-3 (not required).

() (& A Reconciliation Between the audited and unaudited Statements of Financial

Condition with respect to methods of consolidation. (not applicable)
(x) () AnOQathor Affirmation.
(x) (m) A Copy of the SIPC Supplemental Report. 9-10
() (m) A report describing any material inadequacies found to exist or found to have

existed since the date of the previous audit.
(x) (o) Review report on management’s assertion letter regarding (k)(2)(ii) exemption. 11
(x) (p) Management’s assertion letter regarding (k)(2)(ii) exemption. 12
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
KJM Securities, Inc.

We have audited the accompanying financial statements of KIM Securities, Inc., (the “Company”) (a
New York company), which comprise the statement of financial condition as of March 31, 2015, and the
related statements of income, changes in stockholder’s equity, and cash flows for the year then ended that
are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. The company’s management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company’s internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of KJM Securities, Inc. as of March 31, 2015, and the resuits of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Schedule I and II have been subjected to audit procedures performed in conjunction with the audit of the
Company’s financial statements. This supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable and
performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with Rule 17a-5
of the Securities Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in
all material respects, in relation to the financial statements as a whole.

VB&T CERTIFIED PUBLIC ACCOUNTANTS, PLLC
New York, NY
June 8, 2015

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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KJM SECURITIES, INC

BALANCE SHEET
MARCH 31, 2015
ASSETS
Cash $ 21,593
Other receivable 473
Total Assets $ 22,066

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:
Accounts payable and accrued expenses $ 11,586
Total Liabilities 11,586
Stockholder's Equity:
Common stock - $.01 par value
10,000 shares authorized, issued and outstanding 100
Additional paid-in capital 9,900
Retained earnings 480
Total Stockholder's Equity 10,480
Total Liabilities and Stockholder's Equity $ 22,066

The accompanying notes are an integral part of these financial statements.
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KJM SECURITIES, INC
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2015

Revenues:
Commissions and fees _$ 709,658
Total Revenues 709,658
Costs and Expenses:
Commissions/compensation and benefits 645,134
Rent 28,434
Utilities 13,214
Insurance 3,721
Travel 5,524
Regulatory fees 7,161
Professional fees 2,000
Office supplies and expenses 10,332
SIPC fee 1,671
NYS Corporation Taxes 205
Total Costs and Expenses 717,396
Net Operating Loss (7,738)
Interest income 6
Net Loss $ (7,732)

The accompanying notes are an integral part of these financial statements.
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KJM SECURITIES, INC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2015

Cash Flows Used By Operating Activities:
Net Loss $ (7,732)
Adjustment to reconcile net loss to
net cash (used) by operating activities:
Changes in operating assets and liabilities:

Decrease in other receivable 13,663

(Decrease) in accounts payable and accrued expenses (7,156)

(Decrease) in payable to clearing broker (34
Net cash (used) by operating activities (1,259)

Cash flows from investing activities:
Net cash (used) by investing activities -

Cash flows from financing activities:

Net cash provided by financing activities -
Net decrease in cash (1,259)
Cash at beginning of year 22,852
Cash at end of year $ 21,593

Supplemental disclosures of cash flow information:

Cash paid during the period for:
Income taxes $ 205

The accompanying notes are an integral part of these financial statements.
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KJM SECURITIES, INC
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
FOR THE YEAR ENDED MARCH 31, 2015

Additional Total
Common Paid-in Retained Stockholder's
Stock Capital earnings Equity
Balances, April 1, 2014 $ 100 $ 9900 $ 8212 $ 18212
Net Loss - - (7,732) (7,732)
Balances, March 31, 2015 $ 100 $ 9900 $ 480 $ 10,480

The accompanying notes are an integral part of these financial statements.
5



KJIM SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2015

ORGANIZATION AND NATURE OF BUSINESS

KJM Securities, Inc. (Company) was incorporated on October 16, 1986 in the State of New
York as a broker-dealer in securities transactions under the Securities Exchange Act of 1934.
The Company is registered with the Securities and Exchange Commission (SEC) and is a
member of the Financial Industry Regulatory Authority (FINRA). The Company has
adopted March 31 as its year end.

The Company clears all of its transactions through security clearing brokers. The Company
acts as a broker-dealer and is exempt from Securities and Exchange Commission Rule 15¢3-3
under paragraph k(2)(ii) since it uses other security firms for clearing.

Pursuant to agreements between the Company and National Financial Services LLC (NFS),
all securities transactions of the Company are cleared and its customers are introduced and
cleared on a fully disclosed basis. The Company is exempt from provisions of Rule 15¢3-3
and is not responsible for compliance with Section 4(c) of Regulation T of the Board of
Governors of the Federal Reserve System, as all customers' accounts, as defined by such rules
are carried by NFS.

SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition
The Company’s financial statements are prepared using the accrual method of accounting.

The Company receives commission income in accordance with the terms of an agreement
with the clearing agent. Commission income is recognized on the settlement date of
purchase or sales transaction.

Fees are recognized when services are completed and the revenues are reasonably
determined, unless the service is rendered on a contingent fee basis, in which case revenues
are recognized upon satisfaction of the contingency.

Use of Estimates

The financial statements are presented in accordance with generally accepted accounting
principles and prevailing industry practices, both of which require management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities at March 31, 2015, as well as the reported
amounts of revenues and expenses during the year then ended. Estimates, by their nature,
are based on judgment and available information. Management believes that the estimates
utilized in the preparation of the financial statements are prudent and reasonable. Actual
results could differ from those estimates.



KJM SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2015

Income Taxes

The Company complies with FASB ASC 741-10-1 through 25 (formerly SFAS No. 109,
“Accounting for Income Taxes”) which require an asset and liability approach to the
financial accounting and reporting for income taxes.

NET CAPITAL REQUIREMENTS

The Company is a member of the FINRA and subject to the Securities and Exchange
Commission's Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of
minimum net capital of $5,000 and requires the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1. At March 31, 2015 the Company had net
capital of $10,480 which was $5,480 in excess of its required minimum capital requirement.

CONTINGENCIES

In the normal course of business, the Company is engaged in various trading and brokerage
activities on a principal and agency basis through a clearing broker.

In connection with these activities, a customer's unsettled transactions may expose the
Company to off-balance-sheet risk in the event the customer is unable to fulfill its contractual
obligations.

Significant credit exposure may result in the event that the Company's clearing broker is
unable to fulfill their contractual obligation.

COMMITMENTS AND RELATED PARTY TRANSACTIONS
The Company sub-leases office space in the Village of Bronxville, New York from

Gramgar, Inc., a related party, under an operating lease. The Company paid $28,434 to
Gramagar, Inc. during the year ending March 31, 2015.

CONCENTRATION OF CREDIT RISK

Financial instruments which potentially expose the Company to concentrations of credit
risk consist principally of cash and cash equivalents and accounts receivable. The Company
maintains its cash in financial institutions insured by the Federal Deposit Insurance
Corporation (FDIC) up to $250,000.

The Company has not experienced any losses in such accounts.

SUBSEQUENT EVENTS

Subsequent events have been evaluated through June 8, 2015, which is the date the financial
statements were available to be issued.



KJM SECURITIES, INC
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
MARCH 31, 2015

NET CAPITAL:
Total stockholder's equity $ 10,480

Deductions and/or charges:
Non-allowable assets: -

Net capital before haircuts on securities positions 10,480
Haircuts on securities positions

Net Capital $ 10,480

AGGREGATE INDEBTEDNESS:
Items included in the statement of financial condition:
Accounts payable and accrued expenses $ 11,586

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

Minimum net capital required $ 5,000
Excess net capital $ 5,480

Net capital less greater of 10% of total Al or 120% of minimum net capital § 4,480

Ratio: Aggregate indebtedness to net capital is 111%

The difference between the computation of net capital as computed above and as reported
by the Company in Part I[IA of Form X-17a-5 as of March 31, 2015 is attributable to the
following:

Net capital was report by Company $ 12,502
Adjustment of accounts payable (1,259)
Adjustment of cash balance (763)

Net capital per audited report $ 10,480
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Independent Accountants Agreed-Upon Procedures Report on
Schedule of Assessments and Payments (Form SIPC-7)

To the Board of Directors of
KIM Securities, Inc

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended March 31,
2015, which were agreed to by KJM Securities, Inc and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC solely to assist you and the other specified
parties in evaluating KIJM Securities, Inc’s compliance with the applicable instructions of the Transitional
Assessment Reconciliation (Form SIPC-7). KIM Securities, Inc’s management is responsible for the KIM
Securities, Inc’s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended March 31, 2015 as
applicable, with the amounts reported in Form SIPC-7 for the year ended March 31, 2015, noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.
VB&T CERTIFIED PUBLIC ACCOUNTANTS, PLLC

New York, NY
June 8, 2015

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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SECURITIES INVESTOR PROTECTION CORPORATION

P.O. Box 92185 Washinglon, D.C. 20030-2185 ]
202-371-8300 i
deneral Assessmen! Payment Form { (34-REV 7/10)
For the first hah of the fiscal vear ending - , 20 e e
1Read carelully the instructions in your Working quy before completing this Form)
0 BY ALL MEMBERS OF THE SECURITIES INVESTOR PROTECTION © PP{*R*‘ TICH

1. Mas

e 6! Member. address. Designated E,\amining Authority, 1834 Act registration no. and month in which fiscal vear ends for
purpases of .

s of the —.\Ildll requirement of SEC Rule 17a-5
r__ . Mote: f any of the 'inf(')‘rmation shown on the
! 8-038066 FINRA MAR 8/21/1987 maiting label requires correction. please e-mail
KIM SECURITIES INC any corrections to form@sipc.org and so
BOX 734 indicate on tie form filed.

BRONXVILLE, NY 10708 Name and telephone number of person to
contact respecting this form.

2. A. General assessment payment for the first half of the fiscal year

(item 2e from page 2) $ Ho fe

t. Less prior year overpayment applied as reflected on SIPC-7 if applicable {

2. Assessmenl balance due Lo
B. Interest computed on late payment (see instruction E) for_,ijays at 20% per annum “
C. Tolal assessment and interest due $ 2
D. PAID WITH THIS FORM:

Check enclosed. payable to SIPC L«-l | 2

Total (must be same as C above) $

3. Subsidiaries (S) and predecessors (P} included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby

that all information contained herein is true, correct ‘,ﬁ :S m \Sm‘;‘f’l es T
and-complate. — ———N

(Name ol Co:p«gﬂcn P1rlnetship or olher organization)

) (ABmorlzed Signalure)
Qnﬂ co e B CEO

Dated lhe"' 5 day of INOVembg  og M |

s

{Title}

This form and the assessment payment is due 30 days after the end of the first six months of the fiscal year. Retain the
Working Copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.

&= Dates: i

% Postmarked Received Reviewed

[ % ]

= Calculations _________ Documentation ________ Forward Gopy
A

<. Exceptions:
e )
¢s> Disposilion of exceptions:



LR R N

and ending G- 35, 2014

ltem Mo Eliminate cents

za. Toial revenue (FOCUS Line 12/Pant 1A Line 9, Code 4030) ' $ 203 82C

2b. Additions: .
{1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

{2} Net loss from principal transactions in securities in trading accounts. -

{3) Net loss from principal transactions in commodities in trading accounts.

\

{4) Inierest and dividend expense deducted in determining item 2a.

\

{5) Net loss from management of or participation in the underwriling or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining nel
profit from management of or participation in underwriting or distribution of securities. -

(7) Net loss from securities in investment accounts.
Total additions 203 &2

2¢. Deduclions:
{1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from
investment advisory services rendered to registered investment companies or insurance company "
separate accounts and from transactions in security futures products. | O'_ L5 e

-

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions. )

{4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) cestificates of deposit and
{ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less —_
from issuance date.

(7) Direct expenses of printing, advertising and legal fees incurred in connection with other revenue
related to the securities business {revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documeniation)

{9) (i) Total interest and dividend expense (FOCUS Line 22/PART lIA Line 13,
Code 4075 plus line 2b{4) above) but not in excess _
of total interest and dividend income $

(i) 40% of margin interest earned on customers securities
accounts {40% of FOGUS line 5, Code 3960) $

——

Enter the greater of line (i) or (ii}
Total deductions | O 50
2. SIPC Net Operating Revenues $ ] (1 17¢

2e. General Assessmen! @ .0025 $ t..l‘ DF%
(to page 1, line 2.A))




KJM SECURITIES INC

48 SAGAMORE RD #28 :
BRONXVILLE, NY 10708-1534 . l-nsﬁ:(,s{;
DATE \ ‘ } 2 :) / ) L"I EHECK Aagy

T?mTE'E ____&_CAAA&I’ Ev\a\fé\,h,/ ’)/g/-l—ccjxv Cor@ |$ ’~Il2 Qe
UpW%Ww "T’bﬂ/ — s | e B,

poLLARS B i)
. Bank C A
America’s Most Convenient Bank® Ll J L ] ) |
FOR Log {,)__‘ u ¥ L‘ oy w_}ﬂa@k\ \ WU@’W -
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SEZOUR iEu rN\::‘TO PR O!ECTEO CORPORATION
P.O. Box 92185 Washmgton .C. 20090-2185
202-371-8300

~ . oa - rtiiaiine
General Asgesamant Reesnsiliation

For the fiscal year ended 3/31/2015 : s
{Read carefully the instructions in your Working Copy before completing this Form)

70 BE FILED BY ALL SIPC MEMBERS WITY FISCAL YEA

i. Name of member. address. Designated Examining Authority, 1934 Act registration no. and month in which fiscal \'ecn ends fer
purposes of the audit reauirement of SEC Rule 17a-5: .
; i Mote: If any of the infor’mation shiown on the
{ 038066 FINRA MAR mailing label requires correction, please e-mail
KJM SECURITIES INC any corrections to iorm@sipc.org and so
PO BOX 734 indicate on ihe form filed.
BRONXVILLE NY 10708-0734

Name and telephone number of person to
contact respecting this form.

2. A. General Assessmeni {item 2e from page 2) $ _l b (¢:7
B. Less payment made with SIPC-6 filed (exclude inierest) ( Ho X )
Date Paid
C. Less prior overpayment applied ( )
D. Assessment balance due or (overpayment)
E. Interest computed on late payment (see instruction E} for__ ___days at 20% per annum
F. Total assessmeni balance and interest due {or overpayment carried forward) k) | Zb “
G. FAID WITH THIS FORM:
Check enclosed, payable to SIPC ~ -
Total (must be same as F above) $ 1 25 S
H. Overpaymeni carried forward $( )
3. Subsidiaries {S) and predecessors (P) included in this form (give name and 1934 Act registration number):
The StPC merber submitting this form and the ,
person by whom it is executed represent thereby N~ - - s T
that alt informaiion contained herein is true, correct m N _Sec uFr, res e
I ‘ {Name of Cmpomlmn Partnarship or cther organization,
and complete.
T\%My-z,e/tm
ytherized Sigraturen
Dated ihe ££1 _ davoi_ M 7 20085 . j / SO
{Titie;
s afier ihe end ar e sc year, Retain the Working Cony of
s in an easily 2 hie ": ase.
Dates
Postinarked Received Reviewed
Galcufations R Documentation _________ Forward Copy oo
Exceptions:

> Disposition of exceptions:



Zmounts {or the fisca! period
Ddeginning £/1/30%4
and ending 3/3%/207%

o Elliminaie cenis

Total revenue (FOCUS Line 12/Part 1A Line 9. Code 4030) $ TR “iH |

24, Additione:

i1 Totwl revenues from the securities business of subsidiaries {except foreign subsidiaries) and
oradecessors not included above.

{2) Mei loss from principal transactions in securities in trading accounis.

{3} el toss from principal transaclions in commodifies in irading accounts.

(4} Interes! and dividend expense deducted in determining item 2a.

{5} Net loss from management of or participation in the underwriting or distribution of securities.

(6} Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution ot securities.

(7) Net loss from securities in investment accounts.

Total additions

2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate . 5 —
accounts, and from transactions in security futures products. 5 5Co

{2} Revenues irom commodity fransactions.

{3) Cominissions, floor brokerage and clearance paid to other SIPC members in connecticn with o
securities transactions. CZo&

{4) Reimbursements for postage in connection with proxy solicitation.

{5) Met gain irory securilies in investment accounts.

163 100% of commissions and markups earned from transactions in (i) certificates of deposit and
{ii} Treasury bills. bankers acceptances or commercial paper that mature nine months or less
from issuancea dale.

{7} Direct expenses of print"mg advertising and legal fees incurred in connection with other revenue
related 1o the saecurities business (revenue defined by Section 16{9)(L) of the Act).

(8} Other ievenue not related ither directly or indirecily to the securities business.
{See Insiruction C):

{Deductions in excess of $100.000 require documentation)

{9} {1} Toial interast and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus tine 2b{4) above) but not in excess
of total interest and dividand income. $

(it $0% of marqgiv interest earned on customers securities
accounts (40% of FGCUS line 5, Code 3960). $

Enler the greater of tine (i) or (ii)

Tolal deductians «5 Cf 7 &
. =
2d. SIPC Net Operating Revenues 5. LG G 13
2e. General Assessment @ .0025 $ Y

{to page 1. line 2.A.)

h)
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REVIEW REPORT ON MANAGEMENT’S ASSERTION LETTER

To the Board of Directors of
KIM Securities, Inc.

We have reviewed management's statements, included in the accompanying management assertion letter,
in which (1) KJM Securities Inc (the “Company”) identified the following provisions of 17 C.F.R.
§240.15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3: paragraph
(k)(2)(ii) (the “exemption provisions") and (2) the Company stated that KIM Securities Inc met the
identified exemption provisions throughout the most recent fiscal year without exception. The Company’s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

VB&T CERTIFIED PUBLIC ACCOUNTANTS, PLLC

New York, NY
June 8, 2015

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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KJM Securities, Inc
48 Sagamore Road
Suite 29
Bronxville, NY 10708

Assertions Regarding Exemption Provisions

We, as members of management of KJM Securities, Inc (‘the Company”), are
responsible for compliance with the annual reporting requirements under Rule 17a-5 of
the Securities Exchange Act of 1934. Those requirements compel a broker or dealer to
file annuals reports with the Securities Exchange Commission (SEC) and the broker or
dealer’s designated examining authority (DEA). One of the reports to be included in the
annual filing is an exemption report prepared by an independent public accountant
based upon a review of assertions provided by the broker or dealer. Pursuant to that
requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-
3 by operating under the exemption provided by Rule 15¢3-3, Paragraph (k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the
period ending April 1, 2014 through March 31, 2015.

KJM Securities, Inc

By: /bz\(tm.—(—z AR LT

Kosta J. Msustakais,stlsident

June 8, 2015
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